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ANNOUNCEMENT UNDER RULE 13.09(1) OF THE LISTING RULES

Reference is made to the announcements of PCCW Limited (the "Company") dated March 21,
2011 and March 29, 2011 relating to a possible spin-off and separate listing of the Company's
telecommunications business in the form of a listed business trust. This announcement is
made at the request of The Stock Exchange of Hong Kong Limited (the "Stock Exchange™).

On April 21, 2011, the Listing Committee of the Stock Exchange considered the Company's
application under Practice Note 15 of the Listing Rules. The Listing Committee decided
that the Company's application should be rejected.

The Company disagrees with the Listing Committee's decision and believes that the reasons
given for that decision are not justified. Accordingly, the Company has notified the Stock
Exchange that the Company will appeal the Listing Committee's decision and have it
reviewed by the Listing (Review) Committee.

The Company will make a further announcement if and when appropriate. In the meantime,
shareholders and other investors are advised to exercise caution when dealing in the
Company's shares.

By Order of the Board of
PCCW Limited
Philana WY Poon
Group General Counsel and Company Secretary

Hong Kong, April 27, 2011
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